
	
  	
  	
  	
  

Voltan Capital Management 

Voltan Frontier Markets Fund 

Former Soviet Union 

Latvia 
Mcap: $1.2 bn 
ADVT: $578 th 

Lithuania 
Mcap: $4.1 bn 
ADVT: $1.0 mn 

Estonia 
Mcap: $1.8 bn 
ADVT: $1.0 mn 

Georgia 
Mcap: $820 mn 
ADVT: $1.3 mn 

Kyrgyzstan 
Mcap: $160 mn 
ADVT: $60 th 

Ukraine 
Mcap: $20.8 bn 
ADVT: $8.4 mn 

Uzbekistan 
Mcap: $1.1 bn 
ADVT: $60 th 

Kazakhstan 
Mcap: $97 bn 
ADVT: $23 mn 

Russia 

Total Baltics 
Mcap: $7.1 bn 
ADVT: $2.6 mn 

Total Central Asia/Caucasus 
Mcap: $121 bn 
ADVT: $33 mn 

Armenia 
Mcap: $140 mn 
ADVT: $62 th 

Moldova 
Mcap: $950 mn 
ADVT: $55 th 

Source: local exchanges, Dec 2011 


